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* XLGDDA$” XD LROHGHDM 1 XRYH, QGLFD] LRQL1 D} LRQDQ

VRP P DUR

&DSLWROR &RVD VRQR OH -QGLFD]JLRQL 1D]JLRQDOL H TXDOL Q

'H4QL]LRQH H RELHWWLYL GHOOH 1XRYH —-QGLFD]JLRQL 1D]JLRQ

e 3LODVWUL IRQGDPHQWDOL 1XRYR 8PDQHVLPR FHQWUDOLW
VEXROD H IDPLJOLD

e —-QQRYD]JLRQL GLGDWWLFKH PDQXDOLW¢ VFULWWXUD OHWW
~QWHOOLJHQ]D $UWL4FLDOH

e 9DOXWD]LRQH IRUPDWLYD HLQFOXVLRQH DWWUDYHUVR O 8QL

&DSLWROR 7THPSL H PRGDOLW¢ GHOO HQWUDWD LQ YLJRUH GH:

e 3XEEOLFD]JLRQH H UHJRODPHQWD]LRQH GHOOH QXRYH —-QGLFD
¢ -PSOHPHQWD]LRQH JUDGXDOH D SDUWLUH GDOO $QQR VFROD
e 'HWWDJOL VXO TXDGUR JOREDOH SHU DQQR VFRODVWLFR

&DSLWROR $JJLRUQDUH LO &XUULFROR 9HUWLFDOH

e 'H4QL]LRQH GHJOL RELHWWLYL GHO FXUULFROR
e —QWHJUD]LRQH GHOOH FRQRVFHQ]H VXJJHULWH H YDORUL]]D]
e &SRQWLQXLW¢ QHJOL DSSUHQGLPHQWL H QRYLW¢ LOQWHUGLVFL

&DSLWROR 4XDOL QRYLW¢ FL VRQR LQ WHPD GL YDOXWD]LRQH

e $SSURFFLR DOOD YDOXWD]LRQH FRPH SURFHVVR HGXFDWLYR
e 6WUXPHQWL H SURFHVVL GL YDOXWD]LRQH FROOHJLDOLWE¢ C
¢ 8HUWL4FD]JLRQH GHOOH FRPSHWHQ]J]H H FRQWHQXWR GHOOD F

&DSLWROR 4XDOL QRYLW¢ VSHFL4FKH ULJXDUGDQR OD GLVFLS

6WUXWWXUD]LRQH GHOOH FRPSHWHQ]H DWWHVH H RELHWWLY
OHWRGRORJLH VXJJHULWH ODERUDWRUL LQFOXVLYL LEULGD
2ELHWWLYL GD UDJJLXQJHUH H DSSURFFLR DL FRQWHQXWL Gl
9DOXWD]JLRQH LQ $UWH H —-PPDJLQH

&DSLWROR -QVHIJQDUH VWRULD GHOO $UWH

¢ $SSURFFLR FULWLFR HLGHQWLWDULR DOO LQVHIJQDPHQWR G|
e / RSHUD G DUWH FRPH WHVWR VWRULFR
e &HQWUDOLWC¢ GHO SDWULPRQLR ORFDOH H FLWWDGLQDQ]D DV



&DSLWROR -QVHIJQDUH O DUWH DWWUDYHUVR LO ODERUDWRUL

e (VHFX]LRQH GL WHFQLFKH DUWLVWLFKH WUDGL]JLRQDOL H GLJ
e 2ZELHWWLYL GL FRPSHWHQ]D H HVHPSL GL DWWLYLW¢

&DSLWROR /ID YDOXWD]LRQH LQ $UWH

e 6SRVWDUH O DWWHQ]JLRQH GDO SURGRWWR DO SURFHVVR
e 6WUXPHQWL SHU OD YDOXWD]LRQH UXEULFKH H JULJOLH
e - PSRUWDQ]D GHOOD YDOXWD]LRQH IRUPDWLYD H DXWRYDOXW

&DSLWROR JRUPXOD]LRQH GHJOL RELHWWLYL H DJJLRUQDPHQ\

¢ 3URJHWWD]LRQH D ULWURVR SHU GH4QLUH RELHWWLYL DQQXI

e &RPSDUD]JLRQH WUD -1 H -1
¢ (VHPSLR GL &XUULFROR 9HUWLFDOH SHU $UWH H -PPDJLQH

$SSHQGLFL

6HOH]LRQH GHJOL DUJRPHQRQ BXCBWRJIVEBBPDXOWXP

5XROR GHOO - QWHOOLJHQ]D DUWL4FLDOH QHO FXUULFROR
&ROOHIJDPHQWL LQWHUGLVFLSOLQDUL WUD $UWH H DOWUH Gl
(TXLOLEULR WUD DXWRQRPLD H SUHVFUL]JLRQH

JREXV VXL %(6 H QRYLW¢ LQ WHPD GL ELVRJQL HGXFDWLYL VS
SUDWLFD GHO WDFFXLQR SURJHWWXDOH H GLDULR YLVLYR
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4 XLWRYLIOMWR GHDI 1 XRYH -QGIFD] IRQL1 D] LIRQDD

4 XLMWRYLO ALFRROWH RRQ IOGHRHWR GLDWX{D) LRQH

4 XLWRYLGHAVWDWR GHO -QGIHD IRQLUIHDWMYR DG $ UM 1Q 1RUP DVR Z RUG HGMZEL®H

4 XLWRYLLOA ®1 GRF HAMZEL®! FRQ & VEH®@ GLARP SDUD| LIRQH WD YHAKIH H QXRYH -QA D] LIRQLH FRQ GHVHP SIR
GHEEXWFR® 9HWAD®! GD UFRSIDIHH P RG4FDWH GRSR DYHUMADUFDMR XCD FRSID GHHA GIVXOMR 3&

4 XLWRYLLYIGHR GLDSSWRIRQGP HOMR



& DSLVRER
&RVD VRQR B -QGIFD] [RQL1 D] IRQDQH TXDQ.QRYIVY LQAURGXFRQR!

/' H 1 XRYH -QGLFD] IRQL 1 D] LRQDQ@ FRWIMIVARQR [OGRFXP HQR P LQMMUD®! X] AID®! FKH GHIQHD 1O
TXDGR GLUIHUP HQR SHUD VAEXRD® GH@IQ DJ] 1D H LOSUP R AF® GLMAX] IRQH $ORR QMR VRQR GHI QW
JQREIHMYL D FXL QMR SIRFHWR HGXFDWYR GHOSUP R AF®R GHYH WIQGHH -OWDJJIXQILP HQR GL TXHI@
VWAL RELHMYL GL FRP SHWQ| D VDUt FHUM FDVR DOWLLP LOH GHOSUP R AF®R DWMDYHUR LOGRFXP HQR QRWR
FRP H &HUM FD] LRQH GH®I &RP SHMQ H

OWMR WREID/MAH XQ SHIFRUWVR WWDWIIFR AHOMDWR VX@R WIXSSR ROWIFR GH@R WXGHQWA P LLDQGR D
LOWIWDUH L VOSHUL WDGE] IRQDQ FRQ ®f VAGH GHO; ; — VWWHR®R TXDQ @ FRP SHWQ D GLUIMGI H QOW@IHY D
DumM AD®A

-OGRFXP HQWR G-H4QVAH ®f FRP SHWQ H HAVHJY] IDQ J@ REIHWIYL G DSSUIHQGIP HOWR H L P HVRGL SHGDIRILA-
DWMDYHUR YDUH GVAS@H GD@I VAHQ HXP DOHDW67(0 b

/ 1P SIDQR JHQHWD®! GH®I QXRYH -QGIFD] IRQL 1 D} IRQDQ VL VAKWKLD VX XQD SURIRQGD WHYIMRQH
SHGDIRIIED GIGDMED H RUDQ}]DWD FKH XQMH @ WDG]IRQH FXGXWD®! MIIDQD DB VAGH GHD

FROMP SRUIDQHW

( FFR LSIOMALIRQGDP HQBQFKH QH UDWXP RQR CDURKIWAWALD
-0 RQGDP HQVR4A@®VRAFR 1 XRYR 8P DQHVIP R H$@DQ] D ( GXFDVIYD

o &HOWDOE GHAD SHUW/RQD H GHD QEHUM -OGRFXP HQR WLIRQGD VX XQ 1 XRYR 8P DQHMP R FKH
PLULD DR WIOSSR IQMIWDBI GHODXQQR DWMDYHUR ®f GP HMRQL GL IGHQMY WHDJIRQH H
SDUMASD] IRQH / HGXFD] LRQH QRQ2 VR® IMAK] LRQH P D XQ DIBIQDP HQWR DA GEHUAY FKH VLWDV RLP D
LQ UHVSRQVDELOVE H LQ XQ HIFD GHOUVSHWR YHU/R JQDWMH (DP ELHOWM

e -OGRFHQW FRP H 0 DIDMAU  9LHQH UHVAMIVD XQ DXVRUHYR®Y ] D FHQWD®! DA 4.J XD GH@QVHI QDM
GHQW ODIMMJ GD PDIV FROLFKH 2 GLSh QMR FRP H JXIGD FXGXWGI H SHGDIRILFD
LOGIVSHQVDEL®! SHUYD&U] | DUH LVBGIQNGHI QVWXGHQWL

e 3DWR GL FRUHVSRQ\DELOV¢ 6L VRWMRIDHD FRQ IRUD @ QHFHWIW GL XQD UQQRYDVD D@BDQ] D
HGXFDVIYD WD VFEXR® H 1 DP LJ@D UFRQRVAHQGR FKH @ IRWP D} LRQH DYYIHQH 1Q XQ HFRVMMP D DP SIR H

UFKIHGH XQD FRRSHUD] LRQH VRG] LDG! WD B SDUN

/ RWDQY ] D] LRQH GHOFXULFR®R SUHVFUMYIVE DXVRQRP LD H UGBIYDQ] D

e 7WDIXDWELWILGL SHUFRULS HWLELD / P SIDQUR GMAQIXH QHMZP HOM AZ FKH?2 SUAVAUWRYR IOBLRA®
GH®R WXGHQM ®1 FRP SHWQ] H 1Q XVAMD J QRELHWYLVSHA4RLDOMP LOH GH@® W D H TXIQW SUP DUD H
W] D VHFRQGDUD GD AL FKH @ GHP DQGDVR D@DXVRQRP ID VFROWFD @ GHAQI] IRQH GHI@ RELHWYL
LOMP HGLDQQR SHUDQQR H ®1 P HVRGR®JIH



e -OUWRWR GH® &RQRWHQH $ G HHJD GHO ® FRORWHQIH GMVAS@ODU. YHQIRQR
SLHQDP HQVA UHLQWAI LDV FRP H EDVH SHU ® WIGXSSR GH®! FRP SHWMQH 7XWBYID ®f DP SIH @AM GL
FRORVAHQJ H IRWOMW QHOWMR VROR FROMGHIDM  WXJJHUMH  OVADQGR DM VFXRG! @ CEHW GL
VHB] LRQDUB! H DGDMILB! DB VSHA4 FKH QHAHVMW GHWMDM CDOFRQWMVR LQ FXLD VFXR® RSHLD

e -OSUQFSIR GHOQRQ P XA \HG P XOXP 6L DEEDQGRQD @ ®RJIFD HOAFESHGID H 1O VRYWDAFDUFR
FRIQWYR / LQYIVR SHULGRAHQAR GLLQVHIQDUH P HQR DUIRP HQWP D GLD» LRQVDURLQ P RGR FUMFR
VAHJ @HQGR FRQRVAHQ] H UBYDQWHG HAWHQ] IDD

/ H SUQFLSDQ@LQQRYD)] LRQLGLGDWIFKH H GLVALS@QDU

e 5LVRUQR DA P DOXDAVE H DAD VFUWKLD 9IHQH GDVR JUDQGMMP R UIHYR DA P DWAUDOW H DOFRUSR -Q
ABIDQR VLUWDFFRP DQGD | RUMP HQW CDSSUHQGLP HQVIR GHOFRUWLYR H GH@D FDQJ D4 D SHUIDYRULH @
FROFHOWD] IRQH @ P RMAW 4QH H DARQBQDUH L EDP ELQL GD@ GISHQGHQ D GDIQ VAKHP L ' LYHQWD
FHOAD®! DQFKH @ SWDWD GHO UDWXQUR FRP H VWKP HOR ®JIFR H GL MOMWL 1HO FDP SR
GHROVHI QDP HQR DUAMER  YIHQH HQI DA ] DV ADWHMQ] LRQH QHLFRQ LRQWGHADSSURFAR MERUDVRUDG!

e /D GMXLD LOWAILD®! 6LIQWRGXFH QQYIVR D | DUGIIHH DIQWXGHQAD® HQR GXH R WH QEUL LOWAUL
D@DQQR  SHU WIXSSDUH (EMKGIOH DA GMKLD XQID H SIRXQIDW VXSHIDQGR @ [LDP P HQW| LRQH
GH®I DQRBIH

e / DUHD 67(0 H OQIRWPP DWFD 0 DWP DWED 6AHQH H 7HFQRBIID YHQIRQR D LRQMM FRQ XQ
DSSURFAR LOMIWDR H @ERWDWRUD®G! / D JIDQGH QRYIW 2 O.QWRGX] LRQH RU DQLFD GH@-QIRLP DVWFD
4Q GDA VFXR® SUP DUD LOFHQWDV® QRQ VXOVHP STAH XVR GHL GIVSRVMYL P D VX@R WIXSSR GHO
SHOVHR FRP SX\IJ| LRQDG! GH@M @JLFD H GHIQDORUW L

e -O/DUQR /(/ 9HQH IQARGRWR 1Q P RGR RS]IRQDG®I H FXUWFROWH [O /DAQR SHU Q GXFD| IRQH
/ IQUXMAFD  QHED VEXR® VHRRQGDUD GL SUP R JWDGR SHU WD RY DUH @ SDGURQDQY D GHOMIIDOR H @
FRQVDSHYR® ] D GH®! LDGIFLFXOXUDQHXURSHH

e -FUGD|IROH VWFQRRILFD H -$ /H WFQRRJIH H COWAIHQ] D $ UA4 FLD®! JHQHDIAYD HQADQR QHO
FXWEFR® P D GHYRQR HWHH XVDM FRQ SLKGHJY D VHQVR FUMER H VHP SLH VRWR LOFRQWR@R XP DQR
DSSURFAR DQWRSRAHMIFR D] QFK« WD RU LQR B GP HOQVIRQLXP DQH VHQ DP DLVRVAIXILEBH

9 DOXVID] LRQH | RUP DVIVD H -QFOXMIRQH 8 QLYHU/DO HVLIQ | RU/ HDUQLQJ

e /D YDXVD]LIRQH FRP H DWR GL YDARU]] D] LIRQH /D YDOM] IRQH SHUGH IOVXR FDUDMAH SXUDP HQM
P IWXUDWYR R SXQWYR SHUGLYHQULH [RUP DWYD P LDV D | DUHP HU HUH LSURIUAWWLH LVBGIQMOHVSUHWL
$WXP H JWDQGH [P SRUBQ D @ GRFXP HOVID] LRQH GHOSLRFHWR GL DSSUHQGLP HQVR H GHFLVIRQD®
SRUMVR DYDQW GDAR WXGHOW P RQVRWDELG! DMDYHIR VBFFXIQL SLIRIHWKDR R GIDUL YMYL H
XVRYDOW] LRQH GD SDUM GHJ @DXXQQL

e 3RIHWD] LRQH 8 QLYHUD®! / LQFOMRQH DEEWDFAD QQWLD DUHD GHLYVRIQL ( GXFDWYLE6SHADD % 6 H
WL UHDQ ] D DMDOYHUR @ SHURQDM ] D] IRQH GIGDMED VWKWKLDD VHRRQGR L SUQAISL GH@B QLYHU/DO
' FMUJQ IRU/HDUWQIQJ 8'/ * @ DP EHQAMH L P DWMUDQ GHYRQR HWHWH DFFHWIELD 4Q GD@M @R
SURIHWE LRQH M UXWBQGR DQFKH B WIFQRERJ LH DWAMAYH EDVDW VX@$












